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With the view to celebrate National Technology Day 2016, the YMCA University of Science and
Technology, Faridabad has conducted one day workshop entitled ‘Technology & Innovation” on May
11, 2016. The workshop was organized by Computer Engineering Department of the University. At
the inaugural ceremony, Dr. Sandeep Grover, Dean (FET); Dr. Sanjay Sharma, Registrar; Dr. Naresh
Chauhan, Chairman (CE) and Dr. B. N Singh were present. The workshop was attended by the faculty
members and Post graduate students of the University. The total count of participants in the workshop
was 100. At the valedictory function, the vote of thanks was presented by Dr. Sapna Gambhir.
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Dr. B.N. Singh in his presentation entitled “Economic Liberalization and its Impact on Science,
Technology & Innovation in Context of Make in India” expressed the overall view that economic
liberalization refers to a country "opening up" to the rest of the world with regards to trade,
regulations, taxation and other areas that generally affect business in the country. Economic
liberalization is generally thought of as a beneficial and desirable process for emerging and
developing countries. The primary goals of economic liberalization are the free flow of capital



between nations and the efficient allocation of resources and competitive advantages. This is
usually done by reducing protectionist policies such as tariffs, trade laws and other trade barriers.
One of the main effects of this increased flow of capital into the country is that it makes it cheaper
for companies to access capital from investors. A lower cost of capital allows companies to
undertake profitable projects that they may not have been able to with a higher cost of capital pre-
liberalization, leading to higher growth rates.



http://www.investopedia.com/terms/t/tariff.asp
http://www.investopedia.com/terms/c/costofcapital.asp

Dr. B.N. Singh in his another presentation entitled “Innovation- A key to Technological Changes”
focused on that Technology is transforming innovation at its core, allowing companies to test new
ideas at speeds and prices that were unimaginable even a decade ago. They can stick features on
Web sites and tell within hours how customers respond. They can see results from in-store
promotions, or efforts to boost process productivity, almost as quickly. The future of innovation
and the future of experimentation will continue to evolve, thanks to the improving economics of
digital technologies. As a result, the next decade of innovation in the global marketplace will be
even more tumultuous than the last.
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